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T H I S  W E E K  I N  B R I E F  

Rates stayed the dominant story: FOMC minutes showed most Fed officials still see another hike 
as possible, and the MBA's 30-year contract rate hit 7.49%. Dealmaking and fintech bets kept pace, 
with community-bank M&A announced across five states, Stripe striking a shipment-data 
financing deal with FedEx, and Treasury withdrew its crypto-mixing surveillance rules. 

 

  P A Y M E N T S  &  S T A B L E C O I N S  

Higher Prices Are Splitting Consumers Into Three Camps 

PYMNTS · Oct 8 

Drawing on its “American Paycheck 2026” research, PYMNTS Intelligence finds Americans under higher-bill 

pressure split into three behavioral groups regardless of age or income: “Balanced” (45% of adults), who held 

spending flat or raised it while saving more; “Reactive” (34%), who cut both spending and savings, with only 

19% rating their coping as very or extremely effective; and “Proactive” (21%), who lean on extra income, bill 

negotiation and installment plans, with 48% using buy now, pay later versus 8% of the Reactive group. Overall, 

PYMNTS reports 66% of consumers cut everyday spending and 51% avoided large purchases. 

  W H Y  I T  M A T T E R S  

The split shows inflation fatigue is now a behavioral story, not just a macro one, and it maps to product 

demand: BNPL and flexible-payment tools are becoming coping infrastructure for the most stretched 

households. For lenders and card issuers, the “Reactive” third—cutting savings with little confidence they are 

coping—is the cohort where credit risk tends to build quietly. 

 

  P A Y M E N T S  &  S T A B L E C O I N S  

Stripe Enters a Data Deal With Federal Express 

Digital Transactions · Oct 7 

Digital Transactions reports that FedEx will work with Stripe to feed signals from FedEx Dataworks—its 

predictive-analytics service built on shipment data—into Stripe’s platform to support financing for small and 

medium-sized businesses, with FedEx also offering Stripe as a payments-processing option. The article frames 

shipment history “as an alternative to bank statements” for lending decisions, noting FedEx handles data from 

goods worth more than $2 trillion a day; the financing product targets “tens of thousands” of companies and is 

expected to launch early next year. FedEx chief digital and information officer Vishal Talwar called the tie-up 

“an important step in laying the foundation for future innovations across the global economy.” 

 

  W H Y  I T  M A T T E R S  

https://www.pymnts.com/consumer-insights/2026/higher-prices-are-splitting-consumers-into-three-camps/
https://www.digitaltransactions.net/stripe-enters-a-data-deal-with-federal-express/


Using logistics data as an underwriting signal is an expansion into using alternate data sources for 

underwriting in SMB lending, and it hands Stripe a proprietary data edge few banks can match. It deepens the 

pattern of payments platforms bundling credit onto their rails—pressuring banks that still treat small-

business lending as a standalone product. 

 

  P A Y M E N T S  &  S T A B L E C O I N S  

Fiserv Claims Another Clover Score 

Digital Transactions · Oct 7 

Fiserv’s Clover Sport platform is now live at Miami’s Hard Rock Stadium—home of the Miami Dolphins and 

University of Miami Hurricanes—where fans can tap or insert cards across 1,020 Clover Station Duo terminals 

and 50 handheld Clover Flex units, Digital Transactions reports. Fiserv says the system combines payment 

processing, hardware and ticketing-software integration in one platform, giving operators centralized 

management, real-time data and the capacity to handle event surges. The stadium is one of more than 60 

entertainment venues on Clover Sport, following recent wins with the NHL’s Minnesota Wild and the NFL’s 

Cleveland Browns. 

  W H Y  I T  M A T T E R S  

Large-venue deals are a high-visibility beachhead for Clover as Fiserv pushes it upmarket into integrated 

commerce rather than small-merchant POS alone. Winning stadiums—with their surge volumes and ticketing 

tie-ins—strengthens Clover’s enterprise credibility against Toast, Square and Shift4 in the contested events-

and-hospitality segment. 

 

  B A N K I N G  &  R E G U L A T I O N  

Bank acquisitions announced in five states 

ABA Banking Journal · Oct 7 

The ABA Banking Journal rounded up a wave of community-bank deals announced across five states, led by 

Houston-based Third Coast Bancshares’ $239.6 million all-stock agreement to buy Oklahoma’s Great Plains 

Bancshares—priced at 156% of tangible book value, the highest multiple among the disclosed deals. Chicago’s 

Byline Bancorp agreed to acquire Illinois State Bancorp for $87.9 million in cash and stock, while Arbor Bancorp 

in Michigan (Huron Valley Bancorp) and Blackhawk Bancorp in Iowa (Liberty Bancorp) announced smaller 

transactions. Great Plains, at about $1.9 billion in assets, was the largest target. 

  W H Y  I T  M A T T E R S  

The cluster underscores that community-bank consolidation is broad-based, not a one-off, as smaller 

institutions seek scale to carry rising technology and compliance costs. Premium multiples like Third Coast’s 

156% of tangible book suggest buyers are again willing to pay up for deposit-rich franchises in growth 

markets. 

 

  B A N K I N G  &  R E G U L A T I O N  

Treasury withdraws crypto mixing rule, citing concerns over ‘chilling effect on 
legitimate activity’ 
The Block · Oct 5 

The Block reports that FinCEN has withdrawn two never-finalized crypto rulemakings: a 2023 proposal 

designating international crypto “mixing” as a primary money-laundering concern under Section 311 of the USA 

https://www.digitaltransactions.net/fiserv-claims-another-clover-score/
https://bankingjournal.aba.com/2026/10/bank-acquisitions-announced-in-five-states-3
https://www.theblock.co/news/regulation/2026-10-05-fincen-drops-crypto-mixing-rule-self-hosted-wallet-proposal-417690
https://www.theblock.co/news/regulation/2026-10-05-fincen-drops-crypto-mixing-rule-self-hosted-wallet-proposal-417690


PATRIOT Act, and a 2020 proposal that would have required banks and money-services businesses to verify 

identities and keep records on self-hosted-wallet transactions above set dollar thresholds. FinCEN said 

commenters warned the broad mixing definition could have a “chilling effect on legitimate activity,” though it 

“will continue to monitor activity involving CVC mixers.” Because neither proposal was final, the withdrawals do 

not change banks’ current obligations. 

  W H Y  I T  M A T T E R S  

Pulling back these proposals signals a lighter federal touch on crypto surveillance just as banks weigh deeper 

digital-asset involvement, easing a compliance overhang that had deterred would-be entrants. It also narrows 

the reporting toolkit AML teams expected, leaving the illicit-finance fight to future “fit-for-purpose” rules. 

 

  B A N K I N G  &  R E G U L A T I O N  

FOMC minutes show another rate increase possible 

ABA Banking Journal · Oct 7 

Minutes from the Federal Open Market Committee’s latest meeting, released October 7, show most members 

believe they may need to raise the federal funds target range again, with persistent inflation the central concern, 

the ABA Banking Journal reported. The release landed alongside a New York Fed survey showing consumer 

inflation expectations rose in September at the short- and medium-term horizons while holding steady at the 

longer-term horizon. 

  W H Y  I T  M A T T E R S  

A Fed still leaning toward hikes rather than cuts reframes the outlook for deposit costs, loan demand and 

securities portfolios heading into 2027, and it squares with the MBA’s expectation of further increases 

pressuring mortgage volumes. Banks positioned for falling rates may need to revisit funding and hedging 

assumptions. 

  L E N D I N G  &  C R E D I T  

Pennymac deploys VantageScore 4.0 across all production channels 

HousingWire · Oct 5 

HousingWire reports that PennyMac has completed rolling out VantageScore 4.0 across its consumer-direct, 

broker-direct and correspondent channels, responding to April moves by the FHFA and HUD that opened 

conventional and FHA lending to competing credit-scoring models. The score uses “trended” data covering up to 

24 months of borrower behavior rather than a single snapshot. CEO David Spector argued credit scoring “has 

never had a competitive market” and that borrowers have paid for that through higher closing costs, saying 

competing models let lenders compare accuracy, coverage and cost. 

  W H Y  I T  M A T T E R S  

As the largest correspondent aggregator, Pennymac moving to VantageScore 4.0 could pull community 

lenders, credit unions and regional banks along with it, accelerating a long-delayed shift away from a single-

score mortgage market. The open question is whether competition actually lowers borrower costs or merely 

fragments underwriting standards. 

 
W H A T  T O  W A T C H  

FHFA Could Shake Up Credit Reports With Bi-Merge Move 

National Mortgage Professional · Oct 5 
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